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ASSETS  and  LIABILITIES 
June  30,  1967 


Cash  Account  908900 
Cash  Account  207700 
U.  3.  Treasury  Bonds 
FHA  &  VA  Mortgages 
Equipment  Trust  Certificates 
Corporate  Bonds 


$       372.06 

24,356.96 

4,150,894.42 

17,434,953.08 

1,572,000.00 

17,341,269.51 

$40,523,846.03 


Annuity  Savings  Fund 
Expense  Fund 
Pension  Accum.  Fund 
Annuity  Reserve  Fund 
Pension  Reserve  Fund 


$24,964,786.31 

24,356.96 

10,621,225.89 

4,579,200.16 

334,276.71 

$40,523,846.03 


INCOME  and  DISBURSEMENTS 


3 


Balance  forward  June  30,  1966 

INCOME 

Teachers'  Contributions 
Employer  Contributions 
Employer  Contr.  to  Expense 
Membership  Fees 
Interest 

Pension  Reserve  Fund 
Cancelled  Check,  Refunds 
Cancelled  Check,  Retirement 
Total  Income 


$36,805,246.83 


$3,249,473.11 

2,295,707.55 

143,502.63 

10,308.00 

1,779,376.87 

10,296.31 

3,512.67 

11,075.07 


7,503,252.21 
$44,308,499.04 


' 


DISBURSEMENTS 

Refunds  to  Teachers 
Pension  Payments 
Annuity  Payments 
Pension  Reserve  Fund 
Expens  e 

Refunds  to  Emplo  yers 
Interest  Purchased 


$1,061,062.94 

2,156,265.18 

437,298.22 

9,896.07 

72,350.30 

4,778.89 

43,001.41 


Balance  forward  June  30,  1967 


3,784,653.01 
$40,523,846.03 
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EXPENSE  FUND 
June  30,  1967 

Balance  Forward,  June  30,  1966  $  11,723.53 

INCOME 

Employer  Contribution  $143,502.63 

Membership  Fees  10,308.00 

Trans.  Interest  ASF  22,610.67 

Trans. Membership  Fees  1,434.63 

Trans.  PAF  10.00 

Total  Income  177,865.93 

$189,589.46 

DISBURSEMENTS 

Administrative  Expense  $  72,350.30 

Transfer  to  PAF  92,689.98 

Transfer  to  ASF  192.21 

Transfer  to  908900  .01 

Total  Disbursements  165,232.50 

Balance  Forward,  June  30,  1967  $  24,356.96 

Administrative  Expense 

Salaries  $42,060.04 

Employee  Benefits  3,388.82 

Supplies  2,445.82 

Communication  3,538.36 

Travel  and  Board  Meetings  4,687.86 

Contracted  Services  7,718.52 

Special  Fees  5,610.35 

Machine  Maintenance  2,354.53 

Equipment  546.00 

$72,350.30 


INTEREST  EARNINGS  -  1966—67 


FHA  &   VA  Mortgages  $878,033.35 

U.  S.  Government  &  Agency  Bonds       100,813.95 
Corporate  Bonds  800,529.57 

Less  Interest  Purchased  $43,001.41 

$1,736,375.46 


Plus  Discount  Write-up        $  74,820.41 
Less  Premium  Write-down  74, 820.41 


Plus  Interest  Accrued  June  30,  1967  $266,707.15 

Less  Interest  Accrued  June  30,  1966  214,405.58 


$1,736,375.46 


Net    Interest  Earned  1966-67  $1,788,677.03 
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Annuity  Savings  Fund 
June  30,  1967 

Balance  Forward  6/30/1966  $22,851,685.32 

INCOME 

Employee  Contributions  $3,249,473.11 

Transfer  from  ARF  50,724.40 

Transfer  from  PAF  8,854.61 

Interest  posted  938,417.32 

Transfer  from  Expense  192.21 

Cancelled  Checks,  ASF  3,512.67 

4.251,174.32 
$27,102,859.64 

DISBURSEMENTS 

Cash  Refunds  $1,061,062.94 

Interest  transferred  to  Exp.  22,610.67 

Interest  transferred  -  PAF  64,313.59 

Tror^f erred  to  ARF  986,925.97 

Transferred  to  PAF  1,725.53 

Transferred  to  Expense,  Hem  Fees  1,434.63 

2,138,073.33 

Balance  Forward  June  30,  1967  $24,964,786.31 


Pension  Accumulation  Fund 
June  30,  1967 


Balance  Forward  June  30,  1966  $  9,705,673.56 

INCOME 

Employers'  Contributions  $2,295,707.55 

Cancelled  Checks,  PAF  9,547.60 

Trans.  Interest  ASF  64,313.59 

Transferred  from  ASF  1,725.53 

Interest  621,476.75 

Transferred  from  Expense  92,689.98 

3,085,461.00 
$12,791,134.56 

DISBURSEMENTS 

Payroll  $2,156,265.17 

PAF  Refunds  4,778.89 

Trans,  to  ASF  8,854.61 

Trans,  to  Expense  10.00 

2,169,908.67 

Balance  Forward  June  30,  1967                                $10,621,225.89 
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INVESTMENTS 


June  30,1967 


X 


CORPORATE  BONDS 


Name  of  Issue       Maturity- 
January  and  July 

Carolina  Power  &   Light  7/1/1994 

Commonwealth  Edison  Co.  7/1/1982 

Conn.  Yan.  Atomic  Power  1/1/1993 

Con.  Edison  of  N.Y.  1/1/1979 

Florida  Power  &  Light  7/1/1977 

Florida  Power  Co.  7/1/1988 

Illinois  Bell  Telephone  7/1/2003 

Illinois  Bell  Telephone  7/1/1997 

Minnesota  Power  &  Light  7/1/1981 

New  York  Telephone  Co.  1/1/2002 

New  York  Telephone  Co.  1/1/2004 

New  York  Telephone  Co.  1/1/2006 

Northern  Illinois  Gas  7/1/1988 

February  and  August 

Commonwealth  Edison  Co.  2/1/1977 

Consumers  Power  Co.  8/1/1986 

Dallas  Power  &  Light  Co.  2/1/1993 

Duke  Power  Co.  2/1/1979 

Duguesne  Light  Co.  2/1/1996 

Florida  Power  and  Light  8/1/1992 

Illinois  Power  Co.  2/1/1978 

J  fctain  St.  Tel  and  Tel.  2/1/1988 

N^chern  Illinois  Gas  8/1/1989 

Northern  Indiana  Pub.Ser.  8/1/1973 

Ohio  Bell  Telephone  Co.  2/1/2006 

Public  Service  Elect/  8/1/1988 

Southern  California  Ed.  8/15/1979 

Southern  California  Ed.  2/15/1990 

Southwestern  Bell  Tel.  8/1/1995 

Southwestern  Pub.  Ser.  2/1/1995 

Tucson  Gas  and  Electric  2/1/1995 

March  and  September 


Int.  Rate 


Par  Value 


Book  Value 


5 

,25 
,5 
,0 
,0 

-1/8 
-3/8 
-7/8 
-5/8 
-5/8 
-5/8 
-7/8 
-3/8 


3.0 
4.0 
4-1/4 
2-7/8 
5-1/8 
4.5 
3-1/8 
4-3/8 
4.5 
3-1/8 
5.0 
4-5/8 
3.0 
4.5 
4-5/8 
4-5/8 
4.55 


150, 

170, 

150, 

105, 

50, 

310, 

300, 

50, 

61, 

200, 

200, 

100, 

100, 


000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 


50,000.00 
500,000.00 
200,000.00 
100,000.00 
100,000.00 
100,000.00 

50,000.00 
200,000.00 

50,000.00 
100,000.00 
150,000.00 

10,000.00 

50,000.00 

150,000.00 

600,000.00 

100,000.00 

250,000.00 


150, 

170, 

150, 

105, 

50, 

310, 

300, 

50, 

61, 

200, 

200, 

100, 

100, 


000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 


50,000.00 
500,000.00 
200,000.00 
100,000.00 
100,000.00 
100,000.00 

50,000.00 
200,000.00 

50,000.00 
100,000.00 
150,000.00 

10,000.00 

50,000.00 

150,000.00 

600,000.00 

100,000.00 

250,000.00 


Borg-Warner  Corp.  3/1/1992 

Chesapeake  &  Pot.  Tel  3/1/2007 

Con.  Natural  Gas.  3/1/1987 

Eaton,  Yale  &   Towne  3/15/1992 

Honeywell  Inc.  3/1/1992 

Lone  Star  Gas  Co.  9/1/1988 

Lone  Star  Gas  Co.  9/1/1990 

Northern  States  Power  9/1/1993 

Phil.  Electric  Power  3/1/1995 

Public  Service  Gas  &  El.  9/1/1994 
Public  Ser.  Gas  and  Elect .9/1/1995 

San  Diego  Gas  and  Elect.  9/1/1994 

Shfill  Oil  Co.  3/15/1992 

i  Jthern  Bell  Tel.  &  Tel.  9/1/2000 

Southern  California  Ed.  3/1/1989 

Union  Electric  Co.  3/1/1988 

Washington  Water  Power  9/1/1994 

West  Penn  Power  Co.  3/1/1992 


5.50 

5-5/8 

4.5 

5.50 

5.60 

4-3/8 

4-7/8 

4-3/8 

4.5 

4-5/8 

4-3/4 

4.5 

5.30 

4-3/4 

4-3/8 

4-3/8 

4-5/8 

4.5 


200,000.00 
120,000.00 

50,000.00 
100,000.00 
100,000.00 
100,000.00 

50,000.00 
250,000.00 

25,000.00 
300,000.00 

50,000.00 

50,000.00 
200,000.00 
165,000.00 
200,000.00 
100,000.00 
400,000.00 
100,000.00 


200,000.00 
120,000.00 

50,000.00 
100,000.00 
100,000.00 
100,000.00 

50,000.00 
250,000.00 

25,000.00 
300,000.00 

50,000.00 

50,000.00 
200,000.00 
165,000.00 
200,000.00 
100,000.00 
400,000.00 
100,000.00 
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April  and  October 

Vsumers  Power  Co.  4/1/1981  3-1/8  113,000.00  113,000.00 

Deleware  Power  and  Light  10/1/1994  4-5/8  50,000.00  50,000.00 

Diamond  State  Telephone  4/1/1994  4-3/4  50,000.00  50,000.00 

Georgia  Power  Co.  10/1/1994  4-5/8  100,000.00  100,000.00 

Gulf  Power  Co.  10/1/1994  4-5/8  100,000.00  100,000.00 

Hartford  Electric  Light  4/1/1993  4.25  50,000.00  50,000.00 

Illinois  Power  Co.  10/1/1996  5.85  50,000.00  50,000.00 

Indiana  Bell  Telephone  10/1/2005  4-3/4  50,000.00  50,000.00 

Montana  Power  Co.  4/1/1989  4.5  98,000.00  98,000.00 

New  Eng.  Telephone  Co.  4/1/1993  4.0  150,000.00  150,000.00 

New  York  Telephone  Co.  10/1/1997  4-5/8  100,000.00  100,000.00 

Northern  Indiana  Public  4/15/1993  4.5  50,000.00  50,000.00 

Northern  States  Power  10/1/1975  2-3/4  200,000.00  200,000.00 

Pacific  Tel.  and  Tel.  4/1/1999  4-5/8  400,000.00  400,000.00 

Penn.  Electric  Co.  10/1/1994  4-5/8  100,000.00  100,000.00 

Public  Service  Elect.  Col. 10/1/1991  4.5  50,000.00  50,000.00 

Southern  Bell  Telephone  10/1/1983  4.0  100,000.00  100,000.00 

Texas  Power  and  Light  10/1/1977  3.0  50,000.00  50,000.00 

Wisconsin  Natural  Gas  10/1/1990  4-7/8  100,000.00  100,000.00 

Wisconsin  Pub.  Ser.  Corp.  10/1/1993  4-3/8  200,000.00  200,000.00 

May  and  November 


American  Tel.  and  Tel. 

5/1/1999 

4-3/8 

1,700,000.00 

1,684,269.51 

Carolina  Power  and  Light 

11/1/1991 

4.5 

100,000.00 

100,000.00 

^asapeake  &   Pot.  Tel. 

5/1/2005 

5.25 

225,000.00 

225,000.00 

yeneral  Electric  Co. 

5/1/1992 

5.30 

150,000.00 

150,000.00 

New  York  Telephone  Co. 

5/15/1991 

4.5 

50,000.00 

50,000.00 

New  England  Power  Co. 

11/1/1993 

4.5 

200,000.00 

200,000.00 

Northern  Natural  Gas . 

11/1/1984 

4.5 

450,000.00 

450,000.00 

Pacific  Tel.  and  Tel. 

5/1/2000 

4-5/8 

200,000.00 

200,000.00 

Pacific  Tel.  and  Tel. 

11/1/2002 

6.0 

50,000.00 

50,000.00 

Philadelphia  Electric. 

5/1/1994 

4.5 

150,000.00 

150,000.00 

Potomac  Electric  Co. 

5/15/1999 

4.5 

100,000.00 

100,000.00 

Pub.  Ser.  of  Indiana 

11/1/1977 

3-1/8 

75,000.00 

75,000.00 

Pub.  Ser.  Elect ic  &  Gas 

11/1/1986 

4-3/8 

50,000.00 

50,000.00 

Puget  Sound  Power  &  Light 

11/1/1993 

4-5/8 

50,000.00 

50,000.00 

Rochester  Gas  &  Electric 

11/15/1991 

4.5 

100,000.00 

100,000.00 

Southern  California  Ed. 

5/15/1991 

5.25 

150,000.00 

150,000.00 

Southern  Union  Gas  Co. 

5/15/1984 

4-5/8 

50,000.00 

50,000.00 

Union  Electric  Co. 

11/1/1993 

4.5 

300,000.00 

300,000.00 

Virginia  Electric  Power 

5/1/1995 

4.5 

150,000.00 

150,000.00 

June  and  December 

Bristol  Myers  Co.  5.70  6/1/1992  125,000.00  125,000.00 

Chesapeake  and  Potomac  Tel  6/1/2004  5-7/8  100,000.00  100,000.00 

Con.  Edison  of  N.  Y.  6/1/1988  4.0  500,000.00  500,000.00 

Con.  Edison  Co.  12/1/1993  4-5/8  200,000.00  200,000.00 

.Con.  Edison  of  N.Y.  12/15/1996  5.90  150,000.00  150,000.00 

fctroit  Edison  Co.  12/1/1996  6.0  150,000.00  150,000.00 

.  iorida  Power  &  Light  12/1/1986  4-3/8  100,000.00  100,000.00 

Florida  Power  and  Light  12/1/1995  5.0  50,000.00  50,000.00 

Indiana  Bell  Telephone  6/1/2003  4-3/8  300,000.00  300,000.00 

Long  Island  Lighting  Co.  6/1/1995  4.55  500,000.00  500,000.00 
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CORPORATE  BONDS  CONT. 


Vcific  Gas  and  Elect, 
pacific  Gas  and  Electric 
Pacific  Gas  and  Electric 
Pacific  Gas  and  Electric 
Pacific  Gas  and  Electric 
Pacific  Gas  and  Electric 
Pacific  Northwest  Bell  Te 
Phildelphia  Elect.  Co. 
Potomac  Electric  Power 
Wisconsin  Pub.  Ser.  Co. 


6/1/1974 

3.0 

285,000.00 

285,000.00 

12/1/1986 

4.5 

20,000.00 

20,000.00 

6/1/1996 

4.5 

300,000.00 

300,000.00 

12/1/1996 

4.5 

100,000.00 

100,000.00 

6/1/1988 

5-3/8 

100,000.00 

100,000.00 

12/1/1998 

5-3/4 

150,000.00 

150,000.00 

1.  12/1/2000 

4.5 

250,000.00 

250,000.00 

6/15/1977 

5-3/4 

100,000.00 

100,000.00 

12/1/1993 

4-5/8 

50,000.00 

50,000.00 

6/1/1994 

4.5 

100,000.00 

100,000.00 

CORPORATE  BOND  TOTALS 


$  17,357,000.00 


$  17,341,269.51 


RAILROAD  TRUST  CERTIFICATES 


ACF  Industries  Inc. 
ACF  Industries  Inc. 
Chic.  R.I.  &  Pacific 
Chic, Mil., St.  P.  &   Pac. 
Clinchfield  R.R. 
Fruit  Growers  Express 
111.  Central  R.R, 
Louisvile  &   Nashville 
Louisville  &   Nashville 
Northern  Pacific  R.R. 
Southern  Pacific  Co. 

^.  Louis-San  Francisco 
est.  Louis-San  Francisco 


4/15/1981 

5-5/8 

93,000.00 

93,000.00 

4/15/1982 

5.5 

200,000.00 

200,000.00 

11/1/1975 

4.5 

100,000.00 

100,000.00 

2/1/1972 

4-7/8 

45,000.00 

45,000.00 

1/15/1981 

5.50 

100,000.00 

100,000.00 

7/15/1971-80 

4.65 

100,000.00 

100,000.00 

8/1/1976 

4-1/8 

100,000.00 

100,000.00 

10/1/1974 

4.25 

100,000.00 

100,000.00 

1/1/1976 

4-1/8 

100,000.00 

100,000.00 

1/9/1975 

4-1/8 

100,000.00 

100,000.00 

11/1/1974 

4.0 

200,000.00 

200,000.00 

3/15/1977 

4.25 

134,000.00 

134,000.00 

3/1/1982 

5.50 

200,000.00 

200,000.00 

RAILROAD  TRUST  CERTIFICATE  TOTALS 


$  1,572,000.00 


$  1.572,000.00 
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U.S. TREASURY  BONDS   June  30,1967 
^deral  Land  Bank  Bonds   Maturity      Int. Rate        Par  Value 
Federal  Land  Bank        4/20/1978      5-1/8        100,000.00 


U.S.  TREASURY  BONDS 

U.  S.  Treasury 
U.  S.  Treasury 
U.  S.  Treasury 

U.S.  GUARANTEED  BONDS 


11/15/1998 

5/15/1985 

8/15/1992 


3-1/2 

4.25 
4.25 


Grace  Lines  Inc. 

2/1/1992 

5.10 

Export -Import  Bank 

of  Wash.  2/20/198 

5.10 

Federal  Nat.  Mart. 

Assoc. 

1/19/1982 

5.20 

Federal  Mat.  Mort. 

Assoc. 

6/23/1981 

5.375 

Federal  Nat.  Mort. 

Assoc. 

6/23/1980 

5.40 

Federal  Nat.  Mort. 

Assoc. 

4/1/1980 

5.30 

Federal  Nat.  Mort. 

Assoc. 

4/1/1979 

5.35 

Federal  Nat.  Mort. 

Assoc. 

4/1/1977 

5.45 

Federal  Nat.  Mort. 

Assoc. 

4/1/1975 

5.50 

Federal  Nat.  Mort. 

Assoc. 

12/1/1978 

4.70 

Federal  Nat.  Mort. 

Assoc. 

7/1/1979 

4.5 

Federal  Nat.  Mort. 

Assoc. 

11/1/1974 

4-3/8 

F.H.A.  Mort.  Deb/ 

2/1/1985 

4.0 

Jp.A.   Mort.  Deb. 
ffk.A.  Mort.  Deb. 

10/1/1983 

4.0 

12/29/1984 

4-1/8 

U.S.  Guaranteed  Mortgage 

Bonds 

Presbyterian  Ministries 

2/1/2003 

5.0 

Rocky  Mountain  Methodist 

7/1/2005 

5/15 

Channing  House 

5/1/2004 

5.0 

Gateway  Manor  Inc. 

6/21/1987-90 

5.0 

Davern  Park  Apts. 

4/1/2005 

5.15 

Walnut  Creek  Manor 

10/1/2004 

5.15 

Martin  Luther  Tower 

5/1/2006 

5.15 

U.S.  TREASURY  BOND  TOTALS 


1,017,500.00 

50,000.00 

125,000.00 


100,000.00 

150,000.00 

120,000.00 

300,000.00 

200,000.00 

150,000.00 

100,000.00 

50,000.00 

200,000.00 

200,000.00 

100,000.00 

350,000.00 

14,400.00 

14,300.00 

14,150.00 


25,000.00 

56,000.00 

117,000.00 

100,000.00 

100,000.00 

91,000.00 

153.000.00 

$  3.997,350.00 


Book  Value 


100,000.00 


1,017,500.00 

50,000.00 

125,000.00 


100,000.00 

150,000.00 

120,000.00 

300,000.00 

200,000.00 

150,000.00 

100,000.00 

50,000.00 

200,000.00 

200,000.00 

100,000.00 

350,000.00 

14,400.00 

14,300.00 

14,150.00 


25,000.00 
56,000.00 
117,000.00 
100,000.00 
100,000.00 
91,000.00 
142.000.00 


$  3,986.350.00 


U.S.  Treasury  Bills: 

28  day  Bills  Dated  7/5/1967   Due  8/3/1967    3.55     165,000.00 


164,544.42 


TOTAL  U.S.   TREASURY  HOLDINGS 


$  4.162,350.00 


$  4.150,894.42 


■< 


THE  TEACHERS  RETIREMENT  SYSTEM 
MORTGAGE   HOLDINGS  AS  OF  JUNE  30,1967 


Guaranty  Company  $   1,996,399.29 

Bank  of  Baker  71  I ,745.01 

I  st.  National  Bank  of  Bozeman  736,762.23 

Empire  Savings  and  Loan  48,276.51 

Bennett  Agency  19,678.66 

J.  L.  Cooper  and  Co.  180,167.03 

Western  Montana  National  Bank  of  Missoula  214,794.80 

Sfreeter  Brothers  2,123,943.99 

First  State  Bank  of  Whitefish  121,512.49 

I  st.  National  Bank  of  Kalispell  148,189.65 

Daly  Bank  &   Trust  Co.  294,427.83 

Security  Bank  of  Billings  1,339,636.13 

Exchange  State  Bank  1,403,476.74 

First  Security  Bank  of  Miles  City  281,992.58 

First  National  Park  Bank  39,942.08 

Atontana  Bank  of  Great  Falls  1,560,963.87 

Great  Falls  National  Bank  1,613,877.71 

1st.  National  Bank  of  Glasgow  470,302.32 

Big  Horn  County  State  Bank  113,018.00 

Northwestern  Bank  of  Lewistown  220,025.86 

First  "ational  Bank  of  Helena  593,996.98 

Union  Bank  3,201 ,823.32 

Total  $17,434,953.08 


f 


€ 


